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CONFIDENTIAL HONG KONG 1662 
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SUBJECT: NORWEGIAN INTEREST IN VIETNAMESE PETROLEUM DEVELOPMENT 

1 . DR. JAN-OLAF WILT JIMS OF THE SAGA PETROLEUM AS & CO- 
OSLO, VISITED FIRST NATIONAL CITY BANK, HONG KONG, IN EARLY 
FEBRUARY TO DISCUSS PLANNED NORWEGIAN EFFORTS TO ASSIST THE 
VIETNAMESE IN THE DEVELOPMENT OF THEIR PETROLEUM RESOURCES. 
ACCORDING TO A CITIBANK OFFICIAL, DR. WILLUMS EXPLAINED 
THAT THE NORWEGIAN GOVERNMENT HAD SET ASIDE FOR 1976-77 
80 MILLION KRONER (U.S. $1.00 EQUALS 5.5 NORWEGIAN KRONER) 

FOR DEVELOPMENT ASSISTANCE FOR VIET-NAM, AND HIS COMPANY 
WAS BEING PROVIDED A PORTION OF THESE FUNDS FOR TECHNICAL 
SERVICES IN PETROLEUM DEVELOPMENT IN THE SOUTH CHINA SEA. 

WILLUMS CLAIMED HE RECENTLY VISITED U.S. OIL FIRMS (NO 
NAMES MENTIONED) IN AN EFFORT TO OBTAIN U.S. EXPLORATION 
DATA ON VIET-NAM BUT WAS TOLD THAT ALL THE MATERIALS HAD 
BEEN DESTROYED DURING THE U.S. PULL-OUT (A STORY THAT HE 
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IS ONLY INTERESTED IN PROVIDING TECHNICAL SERVICES IN 
VIETNAMESE POL DEVELOPMENT AND HAS NO PLANS TO SHARE IN 
PRODUCTION AND SALES OPERATIONS. 

2. WILLUMS HOPED CITIBANK COULD ASSIST IN ORGANIZING AND 
FINANCING A WESTERN OIL GROUP TO PARTICIPATE IN THE PROJECT 
WITH THE POSSIBILITY OF SHARING WITH THE VIETNAMESE IN 
PRODUCTION. WILLUMS WAS REFERRED TO AN OFFICIAL OF THE 
ASIA PACIFIC CAPITAL CORPORATION (A JOINT MERCHANT BANK 
VENTURE OF CITIBANK AND FUJI BANK) WHO ADVISED HIM THAT 
VIET-NAM WAS OUT OF THEIR SPHERE OF OPERATIONS BUT THAT, 
BASED ON PRESS REPORTS, SOME BANKS CONNECTED WITH THE 
JAPANESE GOVERNMENT MIGHT HELP HIM. 

3. WILLUMS DEPARTED HONG KONG FOR PEKING WHERE HE WAS 
TO JOIN THREE NORWEGIAN OFFICIALS AND GO ON TO HANOI FOR 
DISCUSSIONS ON THE PROJECT. HE TOLD CITIBANK HE WOULD 
ATTEMPT TO SEEK JAPANESE FINANCING THROUGH DIPLOMATIC 
(PRESUMABLY NORWEGIAN) CHANNELS IN TOKYO. 
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